Portfolio Guidelines
1- The class will be divided into groups of 4-5 individuals. I highly recommend that you harmonize your group, not only based on your time schedule but also based on your knowledge in accounting, finance, economics, and quantitative capability.
2- Each group should set an investment strategy that is followed throughout. The strategy can be changed but every time the change takes place a new guide should be written.

3- The group works in an efficient market. There are no transaction or commission costs.

4- Each group starts their investment with $100,000.

5- You can buy stocks, derivatives including commodities, currency, stock option, bonds, T Bills, Commercial papers, or municipal papers.

6- Your group can trade in any market from NYSE to Hong Kong market. There are no borders and no barriers to global trading, you just need to worry about currency exchange exposure risk.

7- You need to have registered at least 4 trades per week, either buy or sell.

8-  Wall Street Journal or any other source can be used as source to code prices, both the date and the time of transaction should be registered in your daily spreadsheet.
9- Your Spreadsheet should also include the price, the quantity of transaction, the total trading amount (QXP) and the balance of your total investment.
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10- A one page Executive Summary, and a spreadsheet of daily trading activity will be required on the first day of scheduled presentation, for all groups. You are also encouraged to include your documented research, showing how you became interested in particular investment…as an enclosure to your final report. 

11- All groups will give a presentation which includes: strategy, a summary of activities, and a conclusion regarding lessons learned and whether the market behavior has followed the group’s technical learning. Each group has 15 minutes to present and 5 minutes to answer questions.

12- Grades will be based on the consistency of strategy relative to actual investment, the performance of the portfolio (average return is sufficient), the number of trades per week (higher volume is better), the quality of your executive report, and the quality of your presentation.
