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France, Germany, Italy, Belgium, and Luxembourg sign the Treaty of Paris
to establish European Coal and Steel Community.

France, West Germany, Italy, Belgium, and Luxembourg and the Netherlands
sign the Treaty of Rome to establish European Economic Community (EEC).

The Werner Commission starts working on realization of economic and
monetary union (EMU) in the Community.

Agreement of the Council of Ministers about realization of EMU before 1980.

Denmark, Ireland and the United Kingdom join the European Community
(EC).

European Monetary System (EMS) becomes effective- participating
countries: Belgium, West Germany, Denmark, France, Ireland, Italy.
Luxembourg and the Netherlands.

Greece joins the EC.

Spain and Portugal join the EC.

The Single European Act was signed

Louver-Agreement: G-7 achieve agreement about closer cooperation in order
to bring about exchange rate stability.

European Charter becomes effective to unit EC as a single market before
1992.

Basel-Nyborg Agreement: The Community Central Banks reach agreement
about reinforcing EMC

Delores Commission: The detail outline was decided in order to achieve
further integration within EC.

Single European Act and Delores recommendation was approved by all
members including England.

Rome Conference, discussed treaties for economic, monetary, and political
union
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Maastrich Treaty was signed on Feb 7, 1992.

Fearing the treaty would be rejected, investors quickly began buying
German marks-the strongest European currency and sold the British pound,
Italian lira and Spanish peseta. This inflated mark and sent other currencies
spiraling downward. Finally, Britain, Italy and Spain defected from the
exchange-rate agreement and allowing market forces to determine their
value. This raised concerns that the agreement might collapse. Ma

Brussel Conference- EC Finance Ministers agreed to allow most currencies
in the ERM system to fluctuate their currencies by 15% on either side of
their central rates, compared with the previous limit of 2 1/4%.

European Monetary Institute was established which leaded to European
Central Bank.

European Central Bank was established on June, 1 in success to European

Monetary Institute, together with European System of Central Banks (ECB
plus 15 national central banks.

December 31, Austria, Belgium, Finland, France, Germany, Ireland, Italy,
Luxembourg, the Netherlands, Portugal and Spain converted their national
currencies with Euro based on an irrevocable fixed exchange rate.

All banks and stock exchanges of the member countries, began using euro on
January, 1,.

On December 30, 2000, Greek drachma, Europe’s oldest currency traded
for the last time in open market for 340.75 drachma to a euro.

All banks and stock exchanges in Greece began using euro on Jan. 1,.

The euro goes into circulation on Jan. 1,
Local currencies no longer accepted, July 1, 2002

Denmark, Sweden, and UK have chosen not to join in order to keep national
economic independence as of March 6, 2001.




